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SL GREEN REALTY AND 1328 BDWY. OWNERS, LLC., AQUIRE THE 360,000 S/F, 12 STORY OFFICE BUILDING

Sutton Land Title Agency issues $500m
policy for acquisition of Two Herald Sq.

MANHATTAN, NY Sutton Land Title
Agency, adivisionof Sutton Alliance,
has underwritten the majority share

Scott
Spinner

of the recent $500 million acquisi-
tion of the fee and ground lease of
Two Herald Sg. by SL Green Realty
and 1328 Bdwy. Owners LLC, a Sitt
Asset Management Co., from 1328
Bdwy. LLC. The transaction closed
April 9.

The 360,000 s/f, 12 story of ce
and retail property, also known asthe
Marbridge Buildingand 1328 Bdwy.,
sitsonthe northeast corner of 34" St.

and Bdwy. and has ve varied uses,
each with its own separate lobby. It
houses retailers H&M, Victorias
Secret, ad agency Publicis, a branch
of Mercy College, and a group of
original shoe showroom tenants.
Sutton Land Title Agency is proud

to have represented the interests
of our customer in this landmark
property sale, said Scott Spinner,
president, general counsel of Sutton
Alliance. Few companies have the
opportunity to service a transaction
of this magnitude, and it is always
gratifyingtobe chosenasafacilitator
andservice providertoef cientlyand
effectively close the deal.

This real estate transaction rep-
resents one of several commercial
properties Sutton Land Title Agency
has closed this year.

Other properties include the $300
million acquisition of 6 Times Sq.,
the $47 million acquisition of 250
Clintonand 507 Plum St. in Syracuse,
and amulti-site transaction involving
aportfolio comprised of seven differ-
entproperties located in Upstate New
York, Pennsylvania and Ohio, which
was purchased for $86 million.
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